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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 

On July 30, 2014 (the “Grant Date”), the Compensation Committee (the “Committee”) of the Board of Directors (the “Board”) of
SG Blocks, Inc. (the “Company”) granted (i) Paul Galvin, the Company’s Chief Executive Officer and Chairman of the Board,  an option to
purchase 2,000,000 shares of the Company’s common stock (the “Galvin Grant”), (ii) granted Brian Wasserman, the Company’s Chief
Financial Officer and a member of the Board, an option to purchase 1,000,000 shares of the Company’s common stock (the “Wasserman
Grant”) and (iii) granted Jennifer Strumingher, the Company’s Chief Administrative Officer an option to purchase 750,000 shares of the
Company’s common stock (the “Strumingher Grant”).  The options granted pursuant to the Galvin Grant, the Wasserman Grant and the
Strumingher Grant, which expire 10 years following the Grant Date, were granted at fair market value pursuant to the Company’s 2014
Incentive Stock Plan (the “2014 Plan”) and vest one-third on the Grant Date, one-third on the first anniversary of the Grant Date, and the
remaining one-third of such options vest on the second anniversary of the Grant Date, pursuant to the terms of option grant letter agreements
and the 2014 Plan.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
Date: August 5, 2014  
 SG BLOCKS, INC.
  
  
 By: /s/ Brian Wasserman
  Name: Brian Wasserman
  Title: Chief Financial Officer

 


