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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
New Director Appointments
 
On January 30, 2017, the Board of Directors (the “Board”) of SG Blocks, Inc. (the “Company”) fixed the number of directors to serve on
the Board at seven, and, pursuant to such increase, appointed two new Board members, Brig. Gen. Balan R. Ayyar and A. Richard Moore,
Jr., effective upon acceptance by General Ayyar and Mr. Moore, which acceptance occurred on January 30 and February 2, respectively.
There is no arrangement or understanding between General Ayyar, Mr. Moore or any other person pursuant to which they were appointed
as directors, and neither General Ayyar nor Mr. Moore has any direct or indirect material interest in any transaction required to be disclosed
pursuant to Item 404(a) of Regulation S-K. In connection with their appointments, General Ayyar and Mr. Moore will receive (i) 13,334
options of the Company’s common stock and (ii) an additional 3,334 options of the Company’s common stock for their service on the Audit
Committee of the Board, which options were approved by the Compensation Committee of the Board on March 13, 2017. These options
vest in equal quarterly installments on the last day of each fiscal quarter following the grant date until such options are 100% vested, so
long as General Ayyar and Mr. Moore remain directors of the Company.
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.
 
Dated: March 10, 2017 SG Blocks, Inc.
   
 By: /s/ Mahesh Shetty
  Mahesh Shetty
  Chief Financial Officer
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