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Item 3.02. Unregistered Sales of Equity Securities.

The information set forth in Item 8.01 of this Current Report on Form 8-K of SG Blocks, Inc. (the “Company”) is incorporated herein by reference into this Item 3.02 in its
entirety.

The Shares (as defined below) were issued in a transaction exempt from registration under the Securities Act of 1933, as amended, in reliance on Section 3(a)(9) thereof as the
common stock was exchanged by the Company with an existing security holder and no commission or other remuneration was paid or given directly or indirectly for soliciting
such exchange.

Item 8.01. Other Events
On June 10, 2020, the Company entered into an Exchange Agreement with an accredited investor to exchange a promissory note issued to him by the Company, dated February

4, 2020, in the principal amount of $200,000, together with the interest accrued thereon, for 73,665 shares of the Company’s common stock (the “Shares™). The Shares are
restricted from transfer for a period of six months from their issuance.
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Dated: June 11, 2020 By:  /s/ Gerald Sheeran
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