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Item 1.01. Entry Into a Material Definitive Agreement.
 
On January 31, 2024, Safe and Green Development Corporation (“SG DevCo”), a majority owned subsidiary of Safe & Green Holdings Corp., entered into an Agreement of
Sale (the “Agreement of Sale”) with Pigmental, LLC, a Delaware limited liability company (“Pigmental Studios”), to sell approximately 27   acres of land zoned for a
manufacturing facility in St. Mary’s, Georgia (the “St Mary’s Industrial Site”) owned by SG DevCo to Pigmental Studios for $1.35 million, payable $900,000 in cash and
$450,000 by the issuance of a promissory note to SG DevCo. The promissory note will bear interest at 10% per annum, provide for monthly interest only payments of $3,750
commencing May 1, 2024, mature on April 30, 2025, and be secured by a mortgage on the St Mary’s Industrial Site. SG DevCo expects the transaction will close on or about
April 1, 2024. The Agreement of Sale provides that the closing of the sale by SG DevCo to Pigmental Studios of the St Mary’s Industrial Site will occur no later than April 30,
2024, with time being of the essence.
 
The foregoing description of the Agreement of Sale and the transaction contemplated by the Agreement of Sale does not purport to be complete and is subject to, and qualified
in its entirety by reference to, the full text of the Agreement of Sale, a copy of which is included as Exhibit 10.1 hereto and incorporated herein by reference.

 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit
Number   Description
10.1

 
Agreement of Sale between Safe and Green Development Corporation and Pigmental, LLC, dated January 31, 2024 (incorporated by reference to Exhibit 10.1
of Safe and Green Development Corporation’s Current Report on Form 8-K filed on February 6, 2024).

104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
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https://www.sec.gov/Archives/edgar/data/1959023/000121390024010539/ea192933ex10-1_safeandgreen.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  Safe & Green Holdings Corp.
   
Dated: February 6, 2024    
  By: /s/ Patricia Kaelin
  Name:  Patricia Kaelin
  Title: Chief Financial Officer
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